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HToru TOPTOB 3a IpomieAmyro He1eJ/110

PoiHoK akyul PbiHOK 06s1u2ayuli

U3meHeHue 3anep
Tekywee ¢11.07.15 cHayana CcHayana

N3meHeHue 3anep
Tekywee c11.07.15 cHayana cHavana

3HayeHune no 2015r.no 2014r.no 3Ha4YeHue no 2015r.no 2014r.no
17.07.15 17.07.15 17.07.14 17.07.15 17.07.15 17.07.14
MSCI World 1781 2,2% 4,2% 4,5% UST10 2,35 -0,05 0,18 -0,58
S&P 500 2127 2,4% 3,3% 5,9% Bund 10 0,79 -0,11 0,25 -0,78
DAX 30 11673 3,2% 19,0% 2,1% Italy 10 1,92 -0,22 0,04 -1,30
CAC40 5124 4,5% 19,9% 0,5% France 10 1,07 -0,21 0,25 -0,98
FTSE100 6775 1,5% 3,2% -0,2% Brazil 10 12,61 0,01 0,24 -0,00
Bovespa 52342 -0,5% 4,7% 8,0% Mexico 10 5,98 -0,02 0,15 -0,79
Shanghai 3957 2,1% 22,3% -2,9% Russia 30 3,52 0,11 -2,86 0,45
Sensex (MHamA) 28463 2,9% 3,5% 20,7% Russia 42 5,97 -0,03 -0,88 -0,03
Hang Seng 25415 2,1% 7,7% 0,9% 0d31ropa(25082) 9,84 -0,48 -5,04 2,27
MSCI pa3BuB. PbIHKK 942 0,9% -1,5% 6,0% 0D35 net(26214) 10,43 -0,59 -4,84 1,63
MSCI Russia 498 0,6% 22,9% -10,7% 0d315 net(26212) 10,29 -0,55 -3,05 1,05
MMBB 1650 1,6% 18,1% -4,2% CDS Russia 5Y 311,8 -16,15 -164,34 44,49
PTC 912 0,8% 15,4% -10,0% MMBE kopn.o6n(ueH) 90,4 0,2% 6,9% -2,6%
MMBE Kopn.o6n(cos.a0x) 269,2 0,3% 12,0% 1,8%
IFX-Cbonds 409,2 0,2% 11,2% 2,7%
BanromHell pblHOK LeHexHobll pbIHOK
M3meHeHue 3anep 3HayeHMe 3HayeHue  3HauyeHue
Tekywee c11.07.15 cHayana cHavana Ha Ha Ha
3HaueHue no  2015r.no 2014r.no 17.07.2015 10.07.2015 17.07.2014
17.07.15 17.07.15 17.07.14 Kntoyesas ctaBka LIb PO 11,50% 11,50% 7,50%
Py6./nonnap 56,95 0,9% -6,2% 7,0% Mosprime overnight 12,33% 11,68% 8,55%
Py6./eBpo 61,69 -1,9% -16,1% 5,0% PEMO U overnight 12,50% 12,50% 8,50%
buBan. Kop3uHa 59,10 -0,2% -9,1% 6,2% MakKc. % no genosutam /n 11,04% 11,04% 9,01%
EBpo/monnap 1,083 -3,0% -10,5% -1,6%
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MaKp03KOHOMI/I‘IeCKI/Iﬁ KOHTEKCT

3apyb6exHbie pbiHKU

CobbiTne Bnaunsaxue

@PC CLIA 8HOBb 2080pUM O 20MOBHOCMU MOBbILIAMbL CMABKY, HO 3KOHOMUYecKuli ¢poH He Oaem
00HO3HAYHbIX CU2HA108

B onybauKoBaHHbIX MPOTOKONax MioHbCKOro 3acegaHunsa ®PC CLUA perynatop Bbipasun 06ecnoKOoeHHOCTb
npobnemamu Fpeumn u 3amepgsieHnem 3KOHOMMKKM Kutasa. B oTHoweHun sKoHomwuku CLUA coxpaHunca
CAEPKaHHbIA ONTUMMU3M: CUbHBIN JONNAP M HU3KME LieHbl Ha HedTb OKa3blBAlOT ONpeaeneHHoe AaBaeHne
Ha obpabaTbiBatoLwmii 1 fO6bIBaKOWMIA CEKTOPA;

[x.MenneH B xoae o4epeAHOro BbICTYNEHWA Ha3Bana MoBbllleHWe 6a30Boi cTaBku B 2015 . «Becbma
BEPOATHbIMY;

CTaTUCTMKA pPO3HUYHBLIX npogaxk B CLUA 6bina XyKe OXMAAHMK, B TO BPemMA KaK AaHHble no
NPOMNPOM3BOACTBY W 3arpy3ke MPOU3BOACTBEHHbLIX MOLLHOCTEN NPEB30OWAM NPOrHo3bl. ExkeHeaenbHble
OaHHbIE MO PbIHKY TPYAA TaKXKe 6blnn NO3UTUBHBIMU;

Mo nporHosam npasuTensctea CLUA, aebuuut Glogxketa B 2015 r. coctaBut $455 mnpa. wuam 2,6% BBI
CTpaHbl, YTO ByAeT MUHMMaNbHbIM 3HayeHnem ¢ 2008 r. OxkuaaeTca, 4To B nocneaytowme rogbl geduumnt
cHu3uTtca go 2,0-2,4% BBIM;

KopnopaTtneHas oT4eTHOCTb bblsla NPEMMYLLECTBEHHO JlyYlle NPOrHO30B, OA4HAKO Pe3y/ibTaTbl YKa3blBAOT Ha
HEeyCTOWYMBOCTb POCTa.

ymepeHHo HeratusHoe

A V HeltpanbHoe

A YmepeHHO no3utuBHoe

A YMmepeHHO no3utusHoe

A YMmepeHHO no3utusHoe

Eeponelickasa cmamucmuKa pa3ovyapossiedem
L]

Focaonr UTanum B mae AOCTUT PEKOPAHOIO YPOBHA 2,22 TP/IH. €BPO, YBE/IMYMBLUNCH C HaYana roga Ha 3,9%.
B anpene rocponr cTpaHbl coctasnan 132% BBIM, uto 66110 BTOpbIM pesynbTatom B EC nocne Mpeuuu;

ELLB coxpaHun 6a3osyto cTaBKy 6€3 USMEHEHWIA, YTO COBMANO C OXKMUAAHUAMM PbIHKA;

MNpomnpounssoactso B EBpo3oHe B mae ynano Ha 0,4% m/M, B TO BPEMA KaK aHAJIMTUKM OXMAaau pocT Ha
0,2%;

Hemeukuii uHAEKC f0BEpUA MHBECTOPOB K SKOHOMMKE B Uio/ie ObiN Bbille OXMAQAHWIA, B TO BPeMA KaK
QHANI0TMYHbIN NOKasaTenb AnA EBPO30HbI B LLEIOM 3HAYMTE/IbHO CHU3UACA.

HeratusHoe

A V HeltpanbHoe
YMmepeHHO HeraTusHoe

A V CmewaHHoe

I'pequn coesacoeasna mepbl o cnaceHuro 3KOHOMUKuU

Ipeuun He Bbinnatuna MB® 456 maH. eBpo, AoBeas 06bEM NPOCPOUKM A0 2 MApA. eBpo. Mpu 3TOM cTpaHa
npoaonkaer ob6cnyKmBaTb Apyrue BHeWwHWe 0643aTenbCTsa;

MapnameHT Tpeuun NPUHAN NakeT IKOHOMUYECKMX pedopM, NMPU3BAHHBIX COKPATUTb AePuumUT BlogKeTa,
BK/IIOYAIOLMX YBEINYEHME NEHCMOHHOrO BO3PacTa, MOBbILWEHME HAaNOroB U OTMEHY HaJIoroBbIX NbroT ANA
ocTpoBoB. Pedopmbl 6bIIM BCTpeyeHbl 3ab6acTOBKOM COTPYAHWKOB roccektopa M npotectamn B AduHax,
NnepepocCLUINMHM B CTOSIKHOBEHUA C NOAULIMEN;

PeweHo, yto B 6amKawme 3 roga Mpeuna nonyumT nopsaaka 85 mapa. espo, BKaodasa 50 mapa. espo oT
ESM n 25 mnpa. eBpo Ha pekanutaamsaumio 6aHkoB. Kpome Toro, Mpeuus co3aacT cneumanbHbii GoHA nog,
Hagsopom «Tpoiku» Ha 50 Mapa. eBpo, KyAa BAOMKMT rOCaKTMBbI M CpeacTBa OT MX NpuBaTM3aumu.
OXupaeTca, 4To A0 NONOBUHLI GOHAA MOTYT COCTaBUTb CPEACTBA OT NPOAAXKM aKL M BaHKOB;

MuHucTpbl duHaHCoB EBPO30HbI 0806pUan NnpesocTaBneHue Mpeuun Gpuax-kpeauTa Ha 7 mapa. espo, ELLB
NoBbICKN 06EM SKCTPEHHOTO KPeAUTOBaHMA rpedeckmx 6aHkos Ha 900 MH. eBpo;

Ipeyeckune 6aHkM oTKpbianch 20.07.15 nocie «6aHKOBCKMX KaHWKyA», HavaBwmxca 30.06.15, ogHako AMmuT
Ha CHATME Ha/IMYHbIX M KOHTPO/Ib 33 ABUKEHNEM JeHer COXPaHAITCA;

MB® yKasblBaeT Ha TO, YTO NporpamMma crnaceHms MNpeumm «HexnsHecnocobHa» 6e3 cnucaHua YacTm gonara.

YMmepeHHO HeraTusHoe

A V CmewaHHoe

A NosntnsHoe

A NosntnsHoe

A YmepeHHO no3nTneBHoe

yMepEHHO HeraTusHoe

AnoHusa npodonaxaem MoOHemapHoe CMUMyAUPOB8aHUE IKOHOMUKU

BaHK AINOHMWM MO MTOram O4YEepPeaHOro 3aceAaHust NOATBEPAMA KypC Ha HapalmBaHMe AeHEeXHON 6asbl
Temnamu nopsagxa $650 mapa,. B rog,.

A V HeltpanbHoe

SKoHomuy4eckaa cmamucmuka Kumas 6bina naydywe oxcuoaHuli

BBM Kutas B 2K15 Bbipoc Ha 7,0% r/r, B TO BPeMA KaK aHaIMTUKM NPOrHO3MpPOBaau pocT Ha 6,8%. uHamuKa
MHBECTULMI B OCHOBHOM KanwuTas, NPOMMNPOM3BOACTBA M PO3HUYHBLIX MPOAAXK B MWIOHE Obina nydwe
OXUAAHUI;

KuTalickue 6aHKM B MIOHE HEOXKUAAHHO CUNIbHO YBENUYUAM 06BEM BblAAHHbIX KPEAUTOB;

Mo paHHbIM CMMW, KuTaiickoe rocareHTcTBo China Securities Finance Hanpaswno go $483 mapa. Ha
NOAAEPKKY NIMKBUAHOCTU BPOKEPOB M CKYMKY aKkUMi. B CBA3M C 3TUM y4aCTHUKM pbiHKA OMacatoTca, YTO
nageHue pbIHKOB MOXET NPOJOIKUTLCA.

A NosntnsHoe

A YmepeHHO no3utusHoe
YMepeHHO HeraTusHoe

UpaH do20e0punca 06 ommeHe caHKyuli, 20mosumca Hapaujueame 006614y Hedhmu

Ha npowepuweli Hegene MpaH AOCTUT COrnalleHUs C «LIECTePKOM» CTpaH No AfAepHOM nporpamme. Ans
OTMEHbl SKOHOMMUYECKMX CaHKLMI CTpaHa AO/KHA K cepeauHe Aekabpa noATBepAMTb BbINOAHEHME pAja
00A3aTeNbCTB, BK/OYAA COKPALLEHME KOAMYecTBa AAEPHbIX UeHTpudyr u nepenpodunnposaHue
oboratutensHoro ueHTpa. Mocne storo MpaH nonyuut goctyn k 6onee $100 mapa. Ha 3aMOPOMKEHHbIX
cyeTax, OXWUAAET MPUTOK MHOCTPAHHbLIX UHBECTULIMIA U TEXHONOTUW, @ TaK¥Ke CMONET HapacTUTb SKCMopT
HedTH;

OKupaeTca, 4To B pe3ysbTaTe OTMEHbl CaHKUMiA MpaH yBennuuT akcnopt HedpTn Ha 0,5 maH. 6app./aeHb
MPaKTUYECKU eAMHOBPEMEHHO, a 3aTeM B TeYeHMe KOPOTKOro cpoka ewe 0,5 miH. 6app./aeHb: cTpaHa
nAaHMpyeT BbIMTU Ha ypoBeHb 3kcnoprta 2011r. — 2,5 maH. 6app./aeHb. Mo pasAnyHbIM OLEHKaMm, B
TaHKepax MOXKET XPaHWUTbCA nopaaKa 20 MAH. 6app. MpaHCKOM HedpTU — Ha Npownoi Hepene cooblyanock,
4YTO MepBbI TaHKep Y¥Ke B3AN Kypc Ha CuHranyp, OCHOBHbIMM MOKyMaTenAMn UpaHCKon HedpTn asaaloTca
cTpaHbl Asum (Kutaii, UHaua, t0.Kopes, Ainonus u Typuus). Kpome Toro, Ao BBegeHUs caHKumMin UpaH
noctasnan fo 42-43% skcnopta HedTH B CcTpaHbl EBponbl. Tem He MeHee, peasibHbli 3GGEKT OT NoABAEHUSA
MPaHCKOWN HedTW Ha PbIHKE OXMAQETCA TONbKO Yepes noaroaa.

HeratusHoe

HeratusHoe

Hoeocmu HehmsHO20 pbIHKA 8HOBb HOCUAU CMEWaHHbI( Xapakmep

CaynoBckas ApaBus ycTaHOBM/IA HOBbIA pekopd no Aobbiie HedTM B uioHe — 10,56 MaH. 6app. B AeHb.
CTpaHa roToBa U ganee HapawmsaTb 406blvy;

MuHUCTp aHepreTMkn Anxupa 3aasui, yto OMNEK moxeT nposecTn BHeouepeaHoe 3acesaHue;

Fitch nporHosupyert, uTo cpegHerogoBsasa ueHa HedTu Brent B 2015 r. cocrasut $65/6app., a k 2017 .
noaHumertca ao $80/6app.;

Yucno akTUBHbIX BypoBbIX ycTaHOBOK B CLUA npoao/mkuno cHukeHnue. Ha ¢oHe pocTa 3anacos HedTv B
KawwHre Tpeiaepbl B CLUA yKasbiBalOT, YTO PbIHOK CEWYac MepeHacbilleH KaHaackow HedTbto (B KaHage
yncno 6ypoBbiX YCTAHOBOK YBENMYMAOCH Ha 23 3a Hegento). O4HOBPEMEHHO COKpalleHue oblero obbema
KOMMepYecKumx 3anacos Heptu B CLLA Ha npolweaiei Hegene NPeB3oLUI0 OXUAAHUA.

YMmepeHHO HeraTueHoe

A YMepeHHO No3nTuBHoe
A YMmepeHHO no3utusHoe

A V CmewaHHoe




E)KeHeL[eIIbeIﬁ O630p (bHHaHCOBbIX PBIHKOB 1 3KOHOMUYECKOH CUTyallu"

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
14.07.2015 15:30 US Retail Sales Advance MoM Jun -0.3% 0.3% 1.2% 1.0%
15.07.2015 15:30 US Empire Manufacturing Jul 3,86 3.00 -1.98 -- A
15.07.2015 16:15 US  Industrial Production MoM Jun 0.3% 0.2% -0.2% -- A
16.07.2015 15:30 US Initial Jobless Claims Jul11 281K 285K 297K 296K A
16.07.2015 17:00 US  Philadelphia Fed Business Outlook Jul 5,7 12.0 15,2 -
17.07.2015 15:30 US CPI MoM Jun 0.3% 0.3% 0.4% -- A
17.07.2015 15:30 US  Housing Starts Jun 1174K 1106K 1036K 1069K A
17.07.2015 17:00 US U. of Mich. Sentiment JulP 93.3 96.0 96.1 --
24.07.2015 16:45 US  Markit US Manufacturing PMI Jul P -- 53.6 53.6 --
14.07.2015 12:00 EC  ZEW Survey Expectations Jul 42.7 - 53.7 -

14.07.2015 12:00 EC Industrial Production SA MoM May -0.4% 0.2% 0.1% 0.0%
16.07.2015 12:00 EC CPIYoY Jun F 0.2% 0.2% 0.2% -- A
16.07.2015 14:45 EC  ECB Main Refinancing Rate Jul 16 0.050% 0.050% 0.050% - A
23.07.2015 17:00 EC Consumer Confidence JulA -- -5.8 -5.6 --
24.07.2015 11:00 EC  Markit Eurozone Manufacturing PMI ~ Jul P -- 52.5 52.5 --
24.07.2015 11:00 EC  Markit Eurozone Services PMI Jul P - 54.2 54.4 -
14.07.2015 12:00 GE  ZEW Survey Expectations Jul 29,7 29.0 31,5 - A
14.07.2015 12:00 GE ZEW Survey Current Situation Jul 63.9 60.0 62.9 -- A
24.07.2015 10:00 FR  Markit France Manufacturing PMI Jul P -- 50.8 50.7 --
24.07.2015 10:00 FR  Markit France Services PMI Jul P -- 53.8 54.1 --
14.07.2015 11:30 UK  CPIYoY Jun 0.0% 0.0% 0.1% - A
15.07.2015 11:30 UK ILO Unemployment Rate 3Mths May 5.6% 5.5% 5.5% --
14.07.2015 05:05 CH Money Supply M2 YoY Jun 11.8% 11.0% 10.8% -- A
15.07.2015 05:00 CH GDP YoY 2Q 7.0% 6.8% 7.0% -- A
15.07.2015 05:00 CH Industrial Production YoY Jun 6.8% 6.0% 6.1% -- A
15.07.2015 05:00 CH Retail Sales YoY Jun 10.6% 10.2% 10.1% -- A
20.07.2015 03:19 CH New Yuan Loans CNY Jun 1279.1B 1050.0B 900.8B - A

TosapHble pbIHKU U MeXOyHapoOHAA mMop206s
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KaneHOapbs cobbimuii

Time Country Indicator Forecast Previous Revised
15.07.2015 16:00 RU  Industrial Production YoY Jun -4.8% -4.0% -5.5% -
16.07.2015 15:00 RU  Gold and Forex Reserve Jul 10 359.9B - 359.6B - A
17.07.2015 16:00 RU  Unemployment Rate Jun 5.4% 5.7% 5.6% -- A
17.07.2015 16:00 RU  Retail Sales Real YoY Jun -9.4% -9.0% -9.2% --
17.07.2015 16:00 RU Real Wages YoY Jun -7.2% -8.0% -7.3% -7.4% A
Investment In Productive Capacity A
17.07.2015 16:00 RU  YoY Jun -7.1% -8.1% -7.6% --

HoeocmHoli ¢poH

CobbiTne BnusaHue Ha PP

B Poccuu:
= o maHHbIM PoccrtaTta, B MIOHE MPOMMPOM3BOACTBO CHU3MNOCL Ha 4,8% r/r, nHeBectumn B ocHosHo A V HeliTpanbHoe
KanuTan cokpatuaucb Ha 7,1% r/r, 060poT po3HWMYHOM TOproBan ynan Ha 9,4%. YcKopunocb nageHue
TOProB/av NPOAOBO/IbCTBEHHbIMM TOBapamu: -9,1% B ntoHe npotus -8,8% B mae. NomecAYHaA UHAMMKA
NPOMNPOM3BOACTBA YKasblBaeT Ha 3amepsieHve nagenusa ao -0,1% B uioHe npotus -0,6% B mae, yto
CBA3aHO C HapalMBaHMEM 3aMnacoB Ha poHe yKpenneHus pybas No cpaBHEHMUIO C HAYa/IOM roAa;
= B P® Ha3Ban AecATKY CMCTEMHO 3HauMMbix 6aHkos (C6epbark, BTE, PoccenbxosbaHk, Masnpombark, A ¥V CmewaHHoe
lOHWMKpeauT BaHKk, PaiddaiizeHbaHk, PocbaHk, Anbda-b6aHk, PK OTKpbiTe u lMpomcsasbbaHK), Ha
KOTOpPbIX BYyAyT pacnpocTpaHATbCA TPebOBaHUA KPAaTKOCPOUHOM IMKBUAHOCTM U AOCTaTOYHOCTM KanuTana
B COOTBETCTBMM C Bbasenem-3, a TaKKe onpeaenvn CPoKU BHEAPEHUs AaHHOro cTaHpapta (c 01.10.15).
Kpome Toro, c 01.01.16 npeanonaraetca Beectn 6ydepHble TpeboBaHMA K Kanutany u ¢ 2017 r. NoBbIWaThL
HopmaTtue H1.0 Ha 1-3 n.n. B 3aBUCUMOCTM OT PUCKOB BaHKa;
" [lo oueHke Moody’s, poccuitckme 6aHkm B 2015 r. noHecyT y6bITKKM M3-3a pocTa NPob6aeMHbIX KPeauToB U YMepeHHo HeratusHoe
yBEeNYEHNA pe3epBOB MO COMHUTENbHLIM goram. [1ons Npocpoyku yeennuutca ¢ 9,5% Ha KoHeu, 2014 .
00 13-14% B 2015r. S&P oxupaeTr, u4TO NpMbbIAL poccuitickux 6aHkoB no utoram 2015r. 6yaer
NPaKTUYEeCKN HyNeBol, a co3gaHue pesepBoB notpebyeT 2,0-2,5 TpaH. pyb. Mo oueHke LB P®, pacxoabl
6aHKOB Ha co3gaHue pesepBoB cocTasaT 1,4-1,5TpaH. pyb. , YTO CTaHeT PeKopAHOW CymMOWN no
cpaBHeHuo ¢ 1,2 TpaH. py6. 8 2014 r. n 1,0 TpaH. py6. B8 2009 r. Mpubbinb 6aHKoB, Mo nporHosy LB,
coctasut 100 mnpa. py6. npotns 589 mnpa. py6. 8 2014 r.;
" Mo gaHHbIM EPFR, OTTOK CPEACTB MHOCTPaHHbIX POHAOB M3 POCCHMICKMX aKUMii MAeT ywe 8 Hegenb | YMEPEHHO HeraTusHoe
noapaa. Ha npoweauwen Hegene oTToK coctasun $35 MH., ¢ Havana roga — $88 mnH. PassuBatowmecs
CTpaHbl B LE/OM MOTEPANM Ha npoweawei Hegene $6,6 mapa. Mo obauraumam OTTOK w3 PO
npogomkaerca 10 Hegenb noapag, (-562 MnH. Ha npolueawen Hegene n -$66 MAH. ¢ Hayana roaa).




E)KeHeﬂef[beIﬁ 0630p (IJI/IHaHCOBbIX PBIHKOB 1 3KOHOMUYECKOH CUTyallu" |

PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

MMK 21,8%|CyprytHedrera -15,6%  Pasrynait 211,4%|TTK-14 -17,8%  Xvmus 7,0% 39,6%
Pacnazckas 9,0%|BawHedtb npu -4,5%  Meyen ob. 171,5% | AMKCK -8,5%  OuHaHcbl 4.4% 31,4%
MockoBckan bupka  8,8%|3.0HPocecua -2,6%  MMK 82,3%|TpaHckoHTetHep  -6,6%  TpaHcnopt 3,8% 2,1%
HMTN 8,2%|Poctenekomo -2,2%  A®K Cuctema 73,4% [PocTe nekom 06. -2,2%  MeTannyprua 2,8% 11,6%
CbepbaHk 06. 6,3%|Anpoca -1,7%  WutepPAO E3C 67,9% | Pycruapo -1,0%  MoTpe6ure nbckuit 2,7% 11,1%
CyprytHedrera3 06.  5,8%|baHk BTB -1,6%  HMTN 64,2%|MerapoH -0,1%  Wnpekc MMBB 1,6% 18,1%
Ypankanuii 53%|Mocrotpect  -1,3% TMK 62,9%|TpaHcHedtb npus.  7,5%  dnekTposHepreTuka 1,1% 16,5%
Pasrynsit 4,8%|MocaHepro -1,2%  Pacnapckas 58,8%|la3npom 10,2%  MawuHocTpoeHue 1,1% 41,9%
Hopwnbckui Hukenb — 4,3%|TpaHckoHteliH -0,9%  bawHedtb 06. 50,8% [baHk BTB 10,5% Hedrtburas 0,4% 19,9%
[VKCK 4,1%|Poctenekomn; -09%  M.sugeo 50,7%| ykoiin 10,8%  TeneKOMMYHMKA LK 0,3% 15,6%
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CoomHouweHue 0eHexHOUi Maccel U Kanumanu3ayuu pocculicko2o pblHKA akyuli
40 000 A

30 000 -
20 000 -

10 000 -

sHB05 maii06 okt07 ¢eB09 mon10 Hos11 map13 asr14

[leHexHas macca, M2, mnpa. py6. Kanutanusauus oHaoBoro poiia, MIpA. pyb.

Kanumanu3sayus no daHHeIm Investfunds.ru

PeilimuHau amumeHmos
O PentuHrosoe TEK“yI.IJ,VIM Mporsos Aara UsmeHeHne Mpeabiaylwee
areHTCTBO PEenTUHr W3MEHEeHUsA 3HaYyeHue
iMoneyBank KB OO0 Moody's - - 13.07.2015 OT03BaH Caal
EBponnaH Fitch BB HeraTuBHbIN 13.07.2015 R BB

B CTOPOHY MOHMMKEHNA
AKPOH Fitch BB- CTabunbHbIi 13.07.2015 MNosbllweH B+
BaHK Pycckuit CTaHpapT Fitch - - 17.07.2015 OT03BaH B-
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli
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Tpachuk pasmeweHuli obauzayuii

locyoapcmeeHHble obauzayuu

Aara Aara MNpepnoxeHue, Cnpoc, PasmeuieHue, JAoxoaHocTb No

KynoH, %

ayKUMOHA noraweHua mapa. py6. mapa. pyé. mnpa. py6. cpeaHeB3BeLIeHHOM ueHe, %
10.06.15 15.05.19 10,0 25,0 9,9 6,70% 10,75%

10.06.15 16.08.23 5,0 29,4 5,0 7,00% 10,69%

18.06.15 19.01.28 5,0 16,7 5,0 7,05% 10,81%

18.06.15 29.01.25 10,0 16,6 4,7 Mnasaowmn*** 13,31%

24.06.15 27.05.20 10,0 14,9 6,2 6,40% 11,01%

24.06.15 16.08.23 7,5 23,6 7,5 7,00% 10,92%

01.07.15 27.12.17 15,0 39,7 15,0 Mnasatowmin* 14,77%

08.07.15 15.05.19 5,0 16,0 2,9 6,70% 11,26%

08.07.15 29.01.20 10,0 25,4 10,0 MnaBatowmn** 11,24%

* onpedenaomca 3a 2 pab.0HA do damel 8binaamel 1-6 KynoHa coomeemcmaeHHO Kak cpedHee apugm. 3Hay. cmasok RUONIA 3a 6 mec do
damel onpedeneHus npoyeHmHol cmasku 2-10 KynoHam coomeemcmeeHHo, ysenudeHHoe Ha 0,74 npoyeHmMHsIX MyHKma.

**onpedenaromca 3a 2 pab.0HA do dameol ebinaamsi 1-9 KyroHa coomeemcmeeHHO Kak cpedHee apugm. 3Hay. cmasok RUONIA 3a 6 mec 0o
damel onpedeneHus npoyeHmHol cmasKku 2-10 KynoHam coomeemcmeeHHo, ysenudeHHoe Ha 0,97 npoyeHmHbix nyHKkma

**¥*cmaeku 2-21 KynoHoe onpedensalomca Kak cpedHee apugpmemudeckoe 3Ha4yeHuli cmasok RUONIA 3a 6 mec do damel onpedeneHus
npoyeHmHoli cmasku o 2-21 KynoHam coomeemcmeeHHO (He 8K/4aa yKazaHHyo damy), yeeauveHHoe Ha 1,20 nn

O®3 ¢ uHOekcupyembimM HOMUHAOM
JoxoaHoCTb
KynoH, % nepBUYHOrO
pasmelueHus, %

Aata Aara 06bem amuccun, O6bem B obpalLeHun,
pasmeLyeHuUa noraweHus mapa. pyé.

17.07.2015 16.08.2023 3,92%

KopriopamueHsie obauzayuu
Mpowedwue pasmeweHUs

06bem Craska 1-ro JoxoaHocTb

KpeanmHbiii 3IMuccumn KynoHa npu npu ST, para
AEE HECLIGHEEELE “%%'T&"PH/:: mnpA. pasmelueHum, pasmeLieHum, pra:; Odepra, ner noraweHus
py6. % rog,0BbIX % roaoBbIX
14.07.15 B3b BO-3 Bal/BB+/BBB- 20, pa3m 10 11,8 12,33 1,5 ropa 10.07.18
14.07.15 Pervon Kanutan bO-4 -/B-/- 2 14,5 15,03 2 1,5 roga 10.07.18
16.07.15  TpaHcHedTb BO-4 Bal/BB+/- 17, pa3m 10 11,5 11,83 2 1,5 roga 03.07.25
16.07.15 OpeHbyprckas 061actb -/-/BB 5 14 14,75 4 HeT, amopT 03.07.25
35003
16.07.15 Montoc 3onoto 6O-1 -/-/BBB- 5 12,1 12,47 2 6 net 03.07.25
16.07.15 Montoc 3onoto 60O-2 -/-/BBB- 5 12,1 12,47 2 6 net 03.07.25
16.07.15 MMontoc 3ono0to 6O-3 -/-/BBB- 5 12,1 12,47 2 6 net 03.07.25
16.07.15 AKB MNepecset 60O-3 WR/B+/B+ 2 14 14,75 4 1roa 24.07.18

lMaaHupyemsie pasmeuieHus

OpwueHTUp no

Aarta JIENE] er,C‘I,'VITHbIM 0O6bem craBke 1-ro OpueHTHp no Odbepra, flara norawenns,
OTKpbITUA 3aKpbiTuA  HammeHoBaHue penTMHr  amuccum, poxogHoct, %  KynoHbl
KynoHa, % ner CpoK o6palyeHus
KHUIU KHUIM M/S&P/F mnpga. py6. roAo0BbIX
rof0BbIX
20.07.15 20.07.15 JNensHepro bO-5 Ba2/-/- 4 - - 2 09.07.25
16.07.15 16.07.15 Marnut 6O-10 -/BB+/- 10 11,6(11,6-11,85) 11,94(11,94-12,2) 2 1rop, 16.07.20
- - HauunoHanbHan -/-/- 1,5 - - 2 1,5 roga 19.07.18
ZAesenonepckas
KoMnaHuAa-1
- - ApTtyr O-1 -/-/- 0,5 - - 2 14.07.25
21.07.15 21.07.15 [denbtaKpeaunt 60-Ba2/WR/BBB- 6 - - 2 3 ropga 28.07.25
25
- - WA 3knunc-1, A -/-/- 4,951768 - - 4 HeT, amopT 09.12.47

Ipaguk evinaam no eHewHemy 0012y KOPHopAMUBHbIX IMUMEHMOo8

0O6bem amuccum B

IMUTEHT / 06/IUraLMOHHbIN

BbINYCK

[RECEY (o]

[ata

pasmeLleHna noraweHuna

BasioTe

Bantota

HOMWHana, M/H.

06bem
amuceuu,
MAH. $

O6nuraunm Anboa-baHk-11-2015-eBK

24.07.2014 23.07.2015

[onnap

41

O6auraummn CbepbaHk-122-2015-eBK

UToro nonb

24.07.2014 23.07.2015

Honnap
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKa Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1lOMHO20 PbIHKaG
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®  AHHY/ZMPOBaAHbI AMLEH3UN NPOPECCMOHANIBHONO YYAaCTHWMKA PbIHKA LeHHbIX Bymar Ha ocylecTBneHue:
. LeATeNbHOCTU NO YNPaBAEHUIO LLeHHbIMKU Bymaramum «MOPCKOW BAHK» (OAO), OAO BaHk «Pa3sutne-Ctronuua», Kb

«MHTEPKOMMEPL,» (0O00);

=  BpPOKepPCKOW, AUNEePCKOM, AeN03UTapHOM AeATE/IbHOCTU U AeATeIbHOCTU MO ynpaBaeHuto LeHHbiMKM Bymarammu OAO
«HeptoHrpnbaHk», OAO Kb «MACT-baHk», OO0 «Makc-UHBecT», OO0 «Hesckuin Kanutan MaptHepc», MAO

«ApenaHTb6aHK»;

= BpoKepckoi, annepckoit geatenbHoctn MAO KB «T3CT», 3A0 UK «HedTerasnHeect»;

- 6pOKepPCKOM AeATENbHOCTU U AeATENbHOCTU MO YNPaBAEHUIO LLeHHbIMM Bymaramu OO0 «OBLLy;

= HpOKepPCKOW, AMNEepPCKOM U feno3uTapHoi aeatenbHocTu AKBE «3HO» (MAO), Kb «TarapuHckuii» (AO);

= HpoKepcKol n gunepckoi geatenbHoctn 000 «UK BHewakoHombaHKa (,B36 Kanutan“)»;

= OpPOKEPCKOMN, ANNEPCKON AEATENBHOCTU U AeATENbHOCTU MO YNpaBiaeHUto LeHHbIMK Bymaramu OO0 MHBECTULMOHHOWN

durHaHCcOoBOM KoMnaHum «CTapT»;

OT03BaHbl IMLLEH3MM Ha OCYLLEeCTBIeHME CTPaxoBaHMA n nepectpaxosaHma OO0 «Crpaxosas pynna «KomnaHboH»;
MpuocTaHOBAEHO AENCTBUE SIULEH3UM HA OCYLLECTBAEHWE CTPaxoBoW bpokepckoit geatenbHocTn OO0 «Ctpaxosoi Bpokep

«paaneHT»;

e CornacosaHo nposegeHue peopraHnsaumm HKO HMN® «AtomrapaHT» B dopme BblaeneHNA HEKOMMEPYECKOTO NEHCUOHHOTO
¢doHAa c oaHoBpemeHHbIM ero npeobpasosaHrem B AO HIMP «AtomdpoHa», HNP «TpaHcHedTb» B dopme npeobpa3oBaHus
B AO «HerocypapcTBeHHbIN NMeHCMOHHbIN PoHA «TpaHCHeDTbY;

e OTO03BaHa /IMLEH3MA Ha ocyLLecTBieHe HaHKOBCKMX onepaLuii y KpeauTHol opraHmsaumm MAO «FeneHaKMK-BaHk».




